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MESSAGE FROM KANSAS STATE TREASURER

Dear Governor Sebelius, members of the Kansas Legislature and fellow Kansans,

It is my pleasure to present to you the 2008 Annual Report for the Kansas
State Treasurer’s Office. We have achieved much success in the past year
and | am proud to share this snapshot of our activity with you. In this report
you will find summaries of the functions of the State Treasurer’s office as
well as brief reviews of each department’s activities during the 2008 fiscal
year.

The office’s financial literacy iniatives continue to be well-received
throughout the state. It has received generous support from private
donations and grants, which makes most of these initiatives free of charge
to Kansans. We are excited to report that our programs are educating our
state’s young citizens on how to save money and how to handle credit. One
school-based program, Save@School, has helped Kansas kids save more
than $1.2 million.

Learning Quest, Kansas’ 529 Education Savings Program, had another record- Kansas State Treasurer
setting year! At the end of the fiscal year, we had over 119,000 accounts with Lynn Jenkins, CPA
combined assets of more than $2.028 billion. The Kansas 529 plan continues

to be ranked as one of the top plans in the nation.

The Unclaimed Property division continues to be a popluar department. Our staff works hard to find Kansas
property owners to return their lost or forgotten property to them. Their hard work paid off and we returned
an outstanding $11.5 million in cash and unclaimed financial assets to Kansans. The program’s website was
recognized by the Unclaimed Property Professional Organization for its user-friendliness and received the
Holder’s Choice Award for Best Website.

The information you will find in this report reflects the positive impact that the State Treasurer’s Office is
having on the lives of Kansans. | am proud this office continues to be an example for other State Treasurers
across the United States when looking to streamline operations while increasing productivity.

Sincerely,

Fpn Gino

Lynn Jenkins, CPA
Kansas State Treasurer




ADMINISTRATION

PROGRAM

FINANCIAL LITERACY

Bringing financial literacy to all Kansans continues to be
an emphasis of the State Treasurer’s Office. Through
various programs, the office provides those tools
necessary for Kansans to be successful and to ensure a
financially secure future.

Save@School, MoneySmart Financial Management
Camp, and the ABCs of Credit Card Finance are great
educational programs that involve partnerships
between the State Treasurer’s office and financial
institutions. Students learn basic financial skills and
receive information on credit cards, budgeting, saving
and goal setting.

Since 2004 Kansas kids have saved over $1.2 million

by participating in the Save@School programs in their
schools. More than 450 students attended seven
MoneySmart Camps held across the state during
FY2008. Finally, eight ABCs of Credit Card Finance
events were held around Kansas with 385 students
attending. Plus, 240 booklets were distributed to each
state college and Washburn University and 75 booklets
were sent to each community college across Kansas.

The office’s website offers online resources and
opportunities. KidsZone provides homework helpers,
facts on Kansas, educational games and important links
to other state and government websites. Money WiSe
is a free monthly financial newsletter sharing pertinent
financial information with subscribers and visitors to the
website.

INFORMATION TECHNOLOGY

The State Treasurer Office’s IT Department is continuing
its efforts to retire the DOS or 16-bit legacy code and
reach the goal of all production systems being Internet/
Intranet based within the next two years. Additionally,
the Cashier Fee Receipt System was rewritten during
FYO08.

One of the State Treasurer Office’s major computer
programs is utilized by the Unclaimed Property Division.
The division’s website search application, which was
designed and is maintained by the IT department, was
awarded the Holders Choice award at the Unclaimed

Property Professionals Organization (UPPO) national
conference for outstanding design and user-friendliness
of www.KansasCash.com.

A significant amount of time was spent on the rewrite
of the State of Kansas inter-agency inter-fund transfer
and receipt system. Before implementation it was
determined that the new financial management
system that the enterprise will be rolling out in July of
2010 would be able to incorporate most of that same
functionality. Therefore this project was put on hold.

The State Treasurer’s Office has been heavily involved
in the Sunflower Project, the project to choose a new
financial management system to replace STARS. The
State Treasurer’s Office IT staff has served on both the
steering committee and on the evaluation team. The
commitment to the evaluation team involved many
hours throughout the last quarter to become familiar
with all vendors competing to become the software
implementer for the project.

The goal of a four-year hardware rotation for all desktop
systems and three-year rotation of all mission critical
servers is being met by the State Treasurer’s Office IT
staff. One department has started using the MS Vista
operating system and additional departments will
switch over as the desktop computers are replaced. The
servers are also being moved to Windows Server 2008
with each replacement taking care to ensure that the
software that needs to run on these operating systems
is compliant.

AGRICULTURAL PRrRobucTioN LoAN DEPoOsSIT PROGRAM

The Agricultural Production Loan Deposit Program,
created by the 2000 Legislature, has been a successful
program — assisting more than 920 individual farmers
over the span of merely seven years. The Legislature
authorized the State Treasurer to administer this
program as a method to assist agricultural borrowers
with high debt to asset ratios whose lenders might
not have sufficient cash to fund additional loans. Each
borrower is limited to one loan at a time, but can move
in and out of the program as needed — paying off one
loan as crops are sold, then requesting another loan
when purchasing seed for the next season’s crops.




GENERAL INFORMATION

Approved Banks
Participating Banks

Participating Farm Credit System Offices

CD Interest Rate 7/01/08...................
Maximum Loan Rate 7/01/08..........

..................................................... 1.82%
..................................................... 5.82%

FY 2008 INFORMATION

LoansFundedinFY 2008
Loans Paid off During FY 2008

Number of Outstanding Loans as of 6/30/08

Outstanding Loan Balances as of 6/30/08
Dollar Amount of Requests Outstanding as of 6/30/08

S54.67 million
$8.971 million

LiIFE oF THE PROGRAM INFORMATION

BorrowersAssisted Life of Program

Total Loan Funded Life of Program

Lenders that want to participate in the program are
required to sign participation agreements with the
State Treasurer’s Office and Pooled Money Investment
Board (PMIB). Each borrower must certify that they
meet the legal criteria and will use the proceeds of the
loan as intended by the program and their lender must
certify as to the borrower’s eligibility. Most lenders
and borrowers find this to be a very simple process to
follow.

The Legislature limited the funds available for these
loans to $55 million. To stretch these dollars, as loans
payoff or principal payments are received, the State
Treasurer’s office makes the dollars available to fund
new loans as needed. Since July 2000, almost $165
million in loans have been funded and 106 loans were
funded in FY 2008. Individual loans are limited to a
maximum amount of $250,000 with the average loan
amount just over $100,000. Most loans are much
shorter in term than the eight years allowed by law. In
fact, 119 loans were paid off during the fiscal year.

The lower-than-market interest rate authorized by
the statute is calculated by PMIB staff each day and

is displayed on their webpage. Banks are allowed a
four percent spread between the rate they pay on
the certificates of deposit and the interest rate on
the corresponding loans as a means to help offset
their liability for any potential losses due to the credit
worthiness of their borrowers.

The state does not stand to lose any principal or interest
on these loans. The rates change on existing loans every
six months: July 1 and January 1. All interest payments
are collected June 30 and December 31 and are credited
to the state general fund. Since July 2000, the program
has earned $8.016 million in interest. The interest rate
as of July 1, 2008 was 1.82 percent, down from July
2007.

As of the end of FY 2008, there were 455 outstanding
loans with balances of $54.67 million.




PROGRAM

MUNICIPAL BOND SERVICES

SuBMITTED BY: CARMEN KLOPPING, DIRECTOR

The Municipal Bond Services program is responsible
for the registration of all municipal bonds issued

in Kansas. In addition, this program provides
registrar and paying agent services for the majority
of all local municipal bond issues, as well as state
issues, including bonds authorized by the Kansas
Comprehensive Highway Program and by the Kansas
Development Finance Authority.

As registrar and transfer agent for 89% of the
outstanding municipal bond issues in Kansas, the
State Treasurer maintains records on 31,940 bond
holders to permit prompt and accurate processing of
transactions, as well as timely payments of principal
and interest to owners. In addition to the 2,288 bond
and note issues in registered form which have been
issued since 1983, this program also services 17
bearer-form issues.

When the State Treasurer is named the fiscal agent,

a fee is charged to the issuing municipality for the
services provided. Under current law, KSA 10-506,
KSA 10-603 and KSA 10-627, as amended July 1, 2000,
amounts are received and deposited in the state
treasury and credited to the Bond Services Fee Fund.
The State Treasurer is authorized to charge and collect
fees for the registration of bonds for which the State
Treasurer is not the paying agent. These fees are also
credited to the Bond Services Fee Fund and both are
used to support the program. Total fees collected

in FY 2008 were $598,699 and credited to the bond
services fee fund.

Principal and interest amounts are collected from the
respective municipalities in advance of maturities

to ensure timely payments. Payments for all issues
serviced are approximately $1.9 billion annually.

During the report year, 215 new issues were recorded
and the State Treasurer was named paying agent

on all but 24 of those bond issues. In addition, the
State Treasurer was named Paying Agent on 50% of
the 109 Temporary Note Issues. The total principal
amount outstanding on bonds serviced as of June

30, 2008, was in excess of $13.4 billion. Although not

recorded as such, the interest earned on the bond
monies between the time of receipt and subsequent
payout has a positive impact on funds available for
investment and, consequently, to the State General
Fund.

The Bond department has established a level of
performance which compares favorably with that of
many other transfer and paying agents. The efficiency
of the transfer and paying agent is believed to be an
important factor influencing investor willingness to
purchase a particular bond issue, and therefore is
also believed to affect the rate of interest at which an
issue can be sold.

During FY 2008, transfers were submitted timely
100% of the time.

STATE As PAYING AGENT
89%

X
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OTHERs As’PAYING AGENT
11%




FY 2008 FY 2007

NuUMBER AMOUNT NuUMBER AMOUNT

Bonbs

New Issues
Total Registered 215 $1,786,690,550 219 $1,959,595,552
State As Paying Agent 191 $1,432,843,550 183 $1,472,912,552

State As Paying Agent 2,305 $13,478,066,404 2,240 $13,197,165,203
Transfers

Cancelled 105 $2,013,000 290 $7,137,000

Issued 106 $2,013,000 281 $7,137,000
Calls 216 $510,965,743 163 $337,585,555
Registration Fees Collected $8,529 $8,736
Standard Fees Collected $578,410 $562,161
Commissions S11,760 $14,204

TeEMPoRARY NOTES
Total Registered $671,014,800 $594,589,286
State As Paying Agent $249,364,000 $244,869,380

PAYMENTS

$1,991,723,830 $1,660,751,948

RECEIPTS
Cash and Wire $1,069,465,744 $846,218,772
Interfund $901,646,880 $819,972,262




PROGRAM

CASH MANAGEMENT

SuBMITTED BY: LUCINDA ANSTAETT, DIRECTOR

The Cash Management program consists of two subprograms: Item Processing and Aid to Local Units
of Government. Each is charged with accounting for the state’s funds accurately and efficiently.

ITEM PROCESSING

The Item Processing subprogram is responsible for the
recording and depositing of all state receipts and for
the accurate accounting of all disbursements made
through the warrant writing process. In an effort to
make these processes more efficient and secure, this
subprogram strongly encourages the use of electronic
technologies whenever possible.

In fiscal year 2008, 79 percent of the state’s revenue
dollars were received electronically or as cash and

79 percent of the state’s disbursement dollars were
processed electronically. This represents 22 percent
of the receipt items and 43 percent of the distribution
items. Even though the total number of items
received increased slightly, the percentage of receipts
being received electronically increased 1 percent
over FY 2007. The number of receipts processed by
check again decreased from the previous fiscal year.
The total number of disbursements has continued

to decrease - 43 percent of those items are made
electronically.

ELEcTRONIC AND CAsSH
$15,794,065,399 or 79%

“«

Y.

CHECKS
$4,193,562,385 or 21%

Another important function of the Item Processing
subprogram is to ensure that the money deposited in
any Kansas bank is secured, either by FDIC coverage
or by approved collateral. The inventory and value of
pledged collateral is maintained on a special software
application called “The Vault.” The collateral is valued
weekly and changes are monitored to make sure the
state’s funds are fully protected.

This subprogram is further charged with monitoring
and improving the state’s cash management practices.
Each day, the program determines the state’s

cash position and reports it to the Pooled Money
Investment Board. The available funds are then
invested by the board, according to statute.

WARRANTS
$4,897,477,865 or 24%

...‘
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ELECTRONIC
$15,612,980,624 or 76%
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AID To LocaL UNITs oF GOVERNMENT

Through the Aid to Local Units of Government Subprogram, the State Treasurer distributes monies to city

and county governments according to the statutory provisions. Since re-writing the distribution software,

we are continuing to inform the municipalities of the many years of data available to them and the audit
ehancements also available. Distribution data beginning with January of 1995, is available to the public on the
State Treasurer’s website. The distributions available are: Local ad Valorem tax reduction aid, city and county
revenue sharing aid, local alcoholic liquor fund, special city and county highway fund, local sales and use tax,
rental motor vehicle excise tax aid, tax increment financing revenue replacement, and transient guest tax. The
Omnibus Bill in 2003 (and subsequent annual amendments) suspended the fiscal year 2004 through 2008
distributions for the city and county revenue sharing and the local aid valorem tax reduction ad.

FY 2008 FY 2007
Local Ad Valorem Reduction Fund SO SO
County and City Revenue Sharing Fund SO SO
Local Alcoholic Liquor Fund $24,969,951 $23,553,169
Special City and County Highway $141,669,569 $151,446,812
Highway Equalization $2,500,000 $2,500,000
Local Sales and Use Tax $857,303,222 $851,549,185
Rental Motor Vehicle Tax $3,366,388 $3,361,251
TIF Revenue Replacement Fund $1,107,077 $961,432
Transient Guest Tax $30,164,626 $25,496,912
Business Machinery & Equipment Tax Reduction Fund $20,324,493 SO
Telecommunications & Railroad Mach. & Equip.Tax Red. Fund $5,535,867 SO
TOTAL $1,086,941,193 $1,058,868,761




PROGRAM

UNCLAIMED PROPERTY

The Unclaimed Property program seeks to return
unclaimed property to the rightful owners or heirs.
After a period of dormancy, the reporting business,
also known as the holder, must remit specified
types of abandoned personal property to the State
Treasurer, who becomes custodian in perpetuity,
preserving the right of the original owner or heirs to
claim the property.

Property that may be deemed abandoned includes:
safe deposit box contents, bank deposits, shares of
stock, dividends, mineral royalties, certified checks,
drafts or money orders, unclaimed funds held

by insurance companies under life and property
and casualty policies, utility deposits, property
distributable during the voluntary dissolution of
business associations, property held by courts and
public officers and agencies, and miscellaneous
intangible property held by one party for another.

All property that meets statutory requirements for
presumption of abandonment must be reported

and remitted to the State Treasurer. The holder may
aggregate property valued below $100 together. Any
person claiming an interest in such property may then
file a claim with the State Treasurer. The Unclaimed
Property Division reviews all claims for the return of
abandoned property received by the State Treasurer
for appropriateness.

Unclaimed property information is stored and
processed on a secure web-based system, allowing
immediate reference to stored information and
prompt updating of files. Holders may file reports on-
line or submit information electronically on diskettes
or CD-Rom, as well as through written reports which
are keyed into the system by Unclaimed Property
staff.

The amounts received from the disposition of
unclaimed property are deposited into the state
general fund. However, the State Treasurer does
maintain a balance in the unclaimed property
claims fund to pay claims allowed. A balance is also
maintained in the unclaimed property expense fund,
using this balance to operate the program.

FISCAL YEAR 2008

FY 2008 was a successful year for the Unclaimed
Property program. Over $20 million in unclaimed
property was received. A portion of this amount
resulted from the sale of stock received in an earlier
year as required by the law. Unclaimed property
returned to its rightful owners exceeded $11.5 million
in money and stock. (See chart.)

The State Treasurer’s office maintained its usual booth
at the Kansas State Fair in September. Over 3,785
claim forms were generated for a total amount of
$777,000 claimed.

Although the Internet site continues to be one of the
main outreach tools and generates a great deal of
interest and subsequent claims, most of the year the
staff spent a good deal of time proactively searching
for owners. One staff member is dedicated full-time
to outreach while the rest of the staff searched as
time allowed. As new property is reported, a staff
member starts searching each name on the Internet.
They attempt to make contact with the owner or their
heirs and send claims to that person(s). While this
may seem like a tedious process, it actually produces
a higher percentage of valid claims than some of the
more visible outreach efforts.

One of the best “tools” available for the outreach
effort is the Treasurer herself. Starting in 2003 when
she took office, Treasurer Jenkins has routinely




made the Unclaimed Property a focus as she travels
throughout the state speaking to small and large
groups of Kansas citizens.

A feature of the new unclaimed property tracking
system has proved to be very successful - the ability
for owners’ claims to be pre-approved if filed on the
Internet. If the property held meets certain criteria
and the claimant holds a valid Kansas driver’s license
or identification card, the system validates it against
the Department of Revenue driver’s license database
and the claimant is informed right at the time whether
the claim can proceed as a paperless claim. Unclaimed
Property staff then review the claim on-line and either
approve or deny the claim. Claims that are approved
on-line move to the head of the approved claim list
and the person can receive their check in just a few
days, usually less than a week. Almost $100,000 was
paid out using this approval process.

This process is not available in most other states’
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unclaimed property dividions and shows the Kansas
State Treasurer’s office is creative and willing to
consider all possibilities when it comes to returning
unclaimed assets to the rightful owners.
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The State Treasurer’s Office
Unclaimed Property website was
awarded the Holder’s Choice
Award for Best Website by
Unclaimed Property Professional
Organization at the organization’s
national conference.
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PROGRAM

KANSAS 529 EDUCATION SAVINGS PROGRAM

SuBMITTED BY: SCOTT GATES, DIRECTOR

The Kansas Postsecondary Education Savings Program
was created by the 1999 Kansas Legislature, in
accordance with Section 529 of the Internal Revenue
Service Code, to authorize investment savings
accounts for higher education. At the request of

the legislature, a task force was formed to develop
more program specific statutes to actually create
and govern a 529 program in Kansas. With legislative
authority and statutory guidelines in place, the State
Treasurer’s office developed and executed a request
for proposal to contract with an investment firm to
manage marketing, customer service, and account
maintenance aspects of program management.

Complying with statutorily governed Kansas bid law,
American Century Investments was awarded the
contract to manage the program administered by the
Kansas State Treasurer.

LearningQuestﬁ

529 EDUCATION SAVINGS PROGRAM

The Learning Quest 529 Education Savings Program
officially opened on July 1, 2000 providing individuals
and organizations a tax-deferred option to save
money for future higher education expenses. The
program has been self-funded since FY 2002. The
Schwab 529 Plan was added to the Kansas Education
Savings program in 2003. The Schwab 529 Plan

is distributed nationally and in Kansas by Charles
Schwab & Co.

According to provisions of the Kansas Postsecondary
Education Savings Program, individuals or
organizations, as account owners, may fund an
account for a beneficiary designated at the time

the account is opened. The account owner selects

an investment option suitable for their individual
investment preferences and goals for the future.
Federal law allows the account owner to change
investment portfolios once each calendar year or each
time a new beneficiary is named.

The account owner may change the beneficiary
designation at any time, as long as a new beneficiary

is an eligible family member of the current
beneficiary, according to the definition of “family” as
determined by the Internal Revenue Service.

If funds in the account are used for the beneficiary’s
qualified, post-secondary educational expenses

as defined by Section 529 of the Internal Revenue
Service Code, investors won’t pay taxes on the
account’s earnings. Currently, the definition of
“qualified expenses” includes tuition, fees, books,
room and board, supplies and other expenses
required for the beneficiary’s field of study at any
post high school institution accredited by the federal
College Board to receive federal financial aid, as
well as special needs expenses associated with
beneficiaries having special needs.

Besides the benefit of tax savings at the time of
withdrawal, Kansas taxpayers have an additional
incentive to make saving for college expenses a
priority. Kansans may annually deduct contributions
per beneficiary up to $3,000 for an individual filer,
$6,000 for married couples filing jointly. Beginning
January 1, 2007, Kansans can receive this Kansas
income tax deduction when they contribute to
Learning Quest or any other state-sponsored 529
college savings plan. This legislation enables Kansas
taxpayers to choose the plan that works best for them
and still get their Kansas income tax deduction.

PROGRAM ACCOMPLISHMENTS

Assets under management in the Program, which
includes Learning Quest, Learning Quest Advisor,

and the Schwab 529 Plan, have continued to grow,
ending June 30, 2007, at $2.028 billion. There are
over 119,155 accounts owned by over 70,150 account
holders. The average account has accumulated
$17,020 for the beneficiary’s post-secondary
education expenses. A total of $391.3 billion was
contributed to the Program in FY2008 with $98.5
million of this amount contributed to accounts owned
by Kansas residents. This represents a 9.2%increase
in contributions, a 15% increase in the number

of accounts, and a 9.5% increase in assets under
management over the figures for FY2006.




The Program continues to attract significant
investments from outside the state, which helps lower
costs for Kansans. This also demonstrates how the
plan remains competitive with other states’ plans.
Kansas rose to 17th from 18th place in assets under
management as a state with less than 1% of the
nation’s population. The Schwab 529 Plan has shown
impressive growth since its debut in 2003. Currently,
the Schwab 529 ranks third among 90 college savings
plans In average account balances while Learning
Quest ranks seventh.

After last year’s complete redesign of the Learning
Quest’s investment options and lower that were
rolled out on April 30, 2007, this year brought few
changes to the program. We are proud to eliminate
the $20 annual account maintenance fee that was
formerly paid by non Kansas residents. This followed
on the heels of a significant reduction in program
management fees and resulting from the new
contract with American Century Investments through
June 30, 2012. This contract was the result of a
competitive selection process in which investment
managers from across the country were invited to
submit proposals.

LEGISLATIVE ISSUES

In 2006, the Kansas Legislature asked the State
Treasurer to track accounts with contributions

within one year before a withdrawal to determine if
taxpayers were taking advantage of the tax deduction
for an extremely short term investment. In FY2006,
$1,137,247 that could have been eligible for a tax
deduction was contributed by Kansas residents within
one year before making a withdrawal. This represents
1.27% of the $89.6 million contributed by Kansans

in FY2006. The 376 purchases made within one

year prior to a withdrawal is 0.15% of the 243,539
purchases made by Kansans in FY2006.

For FY2008, $2,079,734 that could have been eligible
for a tax deduction was contributed by Kansas
residents within one year before making a withdrawal.
This represents 2.11% of the $98,471,170 contributed
in FY2007 by Kansans. The 587 purchases made with

one year prior to a withdrawal is .20% of the 293,616
purchases made by Kansans in FY2008.

In 2009, we will be asking the Legislature to continue
the Kansas Investments Developing Scholars Matching
Grant Program for another three years after the end
of its initial three year pilot.

KaAaNsAs INVESTMENTS DEVELOPING SCHOLARS

MATCHING GRANT PROGRAM

A Matching Grant Program

Fiscal year 2008 was
the second year

for the new K.I.D.S
Matching grant program in which investors with a
household income below 200% of the federal poverty
level receive a matching contribution of up to $600
from the state based on their contributions to their
Learning Quest accounts in calendar year 2006.

The program started in August 2006 just three
months after K.S.A 75-650 was passed by the 2006
Legislature. This required drafting regulations,
forms, instructions, and marketing materials used
in the program and working with American Century
Investments to establish appropriate procedures
and restrictions for these accounts. In less than five
months, 81 Kansas opened and funded their K.I.D.S.
accounts for 89 beneficiaries before December 31,
2006. The state deposited at total of $43,278.75 in
these accounts for an average of $534 per investor.

Participation was greatly expanded in FY 2007. In
2007, 528 participants contributed 274,715.84

to accounts for 611 beneficiaries. The average
contribution was just over $520. Another 13 investors
signed up for the program but failed to fund their
accounts. A large part of this increase was due to a
direct mail campaign in the fall of 2007 to 193,000
Kansans with potentially eligible incomes.

MARKETING AND OUTREACH OPPORTUNITIES

Over 2,200 seventh and eighth graders from across
the state submitted essays for this year’s annual




contest. This was an over 300% increase over last
year! Winners from each grade level were selected
and received their prizes in November. Each winner
received a Learning Quest investment account and
a pizza party for their classes or families for home-
schooled children.

In an effort to continuously find creative ways to
reach families with young children with the message
to start saving for college early a number of new
partnership were established and others were
continued from previous years. We continued our

ToTtAL ACCOUNTS

partnership with Kansas libraries to sponsor their
Summer Reading Programs for young children and
sponsored a concert tour at the libraries by Jim
Cossgrove. Continued sponsorship of the “Born to
be a Wildcat” program provided a way to connect
with members of the KSU Alumni Association. We
also continued to sponsor various youth sports
organizations.

All marketing efforts and giveaways are paid for by
American Century Investments.

ToTtAL ASSETS AVERAGE BALANCE

Kansas Residents 50,629 $522,460,200 $10,319
Non-Kansas Residents 68,526 $1,505,607,239 $21,971
TOTAL 119,155 $2,028,067,438 $17,020




PERCENTAGE OF PERCENTAGE OF AVERAGE

ToTtAaL ACCOUNTS ACCOUNTS ToTaL ASSETS ASSETS BALANCE

LEARNING QUEST

Kansas Resident 39,639 $439,024,710 $31,560
Non-Kansas Resident 30,850 $813,313,184 $48,075
$1,252,337,894

LEARNING QUEST ADVISOR

Kansas Resident 9,747 $72,494,709

Non-Kansas Resident 4,391 $63,362,393 $14,430
$135,857,102

THE ScHwaAB 529 PLAN

Kansas Resident 1,243 $10,940,781

Non-Kansas Resident 33,285 $628,931,662 $18,895
Total 34,528 $639,872,444 $18,532







